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This report is only available and distributed to individuals who qualify as wholesale clients or sophisticated investors as defined in the Corporations
Act. Individuals who are not wholesale clients or sophisticated investors must immediately return such report to Elm Responsible Investments Pty Ltd
ABN 70 607 177 711 (AFSL 520428) (“Elm Responsible Investments Pty Ltd”). This report is provided by Elm Responsible Investments Pty Ltd and
current as at the date of this report. The report describes the activities of the ELMRI ANZ Conviction Fund and cannot be relied upon for any purpose.
Whilst all efforts have been made, Elm Responsible Investments Pty Ltd, its officers and employees (collectively “ELMRI”) does not guarantee the
accuracy, reliability or completeness of the information provided in this report. Opinions or forecasts in this report reflect the judgement and
assumptions of ELMRI, and may change at any time without notice. This report has been prepared without taking into account the objectives,
financial situation or needs of any particular individual. This report is intended to reflect the activities of ELM Responsible Investments and ELMRI
ANZ Conviction Fund and is not intended to constitute any recommendation to invest in the companies described or in the underlying fund.
Individuals should consider the appropriateness of the information in this report having regard to the individual’s objectives, financial situation and
needs and seek appropriate professional advice if necessary. Past returns are no guarantee of future performance. To the maximum extent permitted by
law, ELMRI will not be liable in any way for any loss or damage suffered by you through use or reliance on this information.

Disclaimer



Monthly Performance (31-Jan-23)

The estimated monthly return of the ELMRI ANZ Conviction Fund as of 31 January 2023 was:

9.7%

Please note that the above estimate is unadjusted and may not include the impact of all corporate actions, taxes and fees. The estimate is based on
internal data and should not be relied upon as being accurate. Formal performance figures will be published at the end of every quarter in the
Quarterly Report. Historic performance is not a reliable indicator of future performance of the Fund.
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Key Holdings (31-Jan-23)
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Portfolio Statistics (31-Jan-23)
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Backing Current and Future Leaders

Source: ELM Responsible Investments
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Contact Information

Contact
Jai Mirchandani

E-mail Address
jai@elmri.com

Website
www.elmri.com
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